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Item 8.01. Other Events.

On November 22, 2021, Neurocrine Biosciences, Inc. (the “Company”) entered into a Collaboration and License Agreement (the “License Agreement”)
with Heptares Therapeutics Limited (“Heptares”), which provides that the License Agreement becomes effective upon the expiration or termination of
applicable waiting periods and the receipt of any required approvals or clearances under the Hart-Scott Rodino Antitrust Improvements Act of 1976, as
amended (the “HSR Act”), as previously disclosed in the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on
November 22, 2021. The expiration of the applicable waiting periods under the HSR Act was on December 22, 2021, and the License Agreement became
effective on December 22, 2021 (the “Effective Date”). Under the terms of the License Agreement, the Company has agreed to pay Heptares an upfront
payment of $100.0 million within ten days of the Effective Date.
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