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ITEM 1.02 TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

On September 17, 2012, Neurocrine Biosciences, Inc. (the “Company”) and SmithKline Beecham (Cork) Ltd. (“GSK”) entered into a Termination
Agreement (the “Termination Agreement”), pursuant to which the parties have mutually agreed to terminate that certain Collaboration and License Agreement
dated July 20, 2001 (the “Collaboration Agreement”), related to the research, development and commercialization of corticotropin releasing factor (“CRF”)
products for psychiatric, neurological and gastrointestinal diseases. The Collaboration Agreement was originally entered into between the Company and Glaxo
Group Limited (“GGL”), and was assigned by GGL to its affiliate SB Pharmco Puerto Rico, and subsequently assigned to GSK. The closing of the transactions
contemplated by the Termination Agreement, including the termination of the Collaboration Agreement, occurred on September 18, 2012. The Company filed a
redacted version of the Collaboration Agreement as an exhibit to its Quarterly Report on Form 10-Q for the quarter ended June 30, 2001.

Pursuant to the terms of the Termination Agreement, GSK assigned to the Company, or granted the Company an exclusive worldwide royalty-free license
to, all patent rights created from the sponsored research portion of the Collaboration Agreement, including all related regulatory filings and approvals. GSK also
assigned to the Company all technology that was owned or controlled by GSK and its affiliates necessary for the development and commercialization of CRF
antagonist compounds.
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